
Exhibit *A'- Borrowers List (United States of America v. Philio William Coon. U.S.
District Court. Middle District of Florida. Case No.: 8:08-cr-441-T-l7MAP)

l .  George Daly

2. MichaelZarko

3. Frank Esposito

4. Carl Cirinelli, Sr.

5. Clara Gianella

6. Magda Paskowski

7. Angelo Cirinell i

8. Deborah Maddi

9. Richard & Kortney Cocchiaro

10. Anthony Martelli

I l. Janine Martelli

12. Thomas Martelli

13. Peter Palumbo

14. Ana Palumbo

15. Will iam Daly

16. Craig & Cheryl Rymal

17. Robert Benward

lE. Phi lCiunta

19. Joanne Melito

20. Erik & Kathryn Matthews

21. Craig Kappmeier

22. Doreen Porto

23. Michael DiTaranto

24. Anthony DelGaudio

25. Suzanne DelGaudio

26. Manjula & Jitendra Upadhyay

27. Michael O'Rourke

28. Nydia Yanira Diggs,

29. Victor Cioffi

30. Robert & Lucille Fair

3l. Zoilita Rivera

32. Paul Kaplan

33. Amy Blacker

34. Patricia Brabant

35. Donna Lillo

36. Thomas Clifford and Roseanne Clifford

37. Erik Engel

38. Brian Goodger

39. Alan and Sandra lanuzzi

40. Sandi Williams
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Exhibit *Bo - HUD-I Closine Statement Examole (United States of America v, Philin
William Coon. U.S. District Court. Middle District of Florida.

Casc No.: 8:08-cr-441-T-17MAP)
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Exhibit "C'- Form 8-K. SEC Filins. Januarv 12.2007 (Unitcd States of America v. Philin
Willirm Coon. U.S. District Court. Middle District of Florida. Case No.: 8:08-cr-441-T-

l7MAP)
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F'orm 8-K

8-K I dSk.hrn FoRM 8-K

raB,€ r ur J

SECURITIES AND EXCHANGE COMMISSION
Wrshington,I).C. 2o5/l9

FORN,I 8-K

CTIRRNNT REFORT

Pursurnt to Scction 13 or ls(d) of the
Sccurities ExchangeAct of 19ll4

Ddc of Rcport (Drb of crrlbrt cvcnt rcportcd): Jenurry l\z(0i0f,

qt

COAST FINANCIAL IIOLDINGS, INC.
(F rc. NrE. ofRcgbhut r Spcd{ted h itr Chrrtcr}

FlorHe lXxl-f,)433 f+lt5826
(S.tr or Ottr.hritrlor (Cnnirdor Fic Nrnbcr) (IRS Frplofcr

hcorpontor) Idcarificrrior Nubcr)

t3lll -6'Avcrnc,suib3lDrBndatoa,fbridr 342qt
(Aldrcr rfftiripd Errc*iv:O0cc$ (ZipCo&)

Rcjhilrent'r tcbphonc nunber,lncludhg erce code (94f) ?52-SIn

Cb€ck tbe ryp'ropriAe box below if tbe Form &K is intd to simultaneously sati$' &e filing obligation of the rcgi*ant
rmder my of the following pnovisions:

tr Written commmicatiotrs pursrert to Rnle 425 un&r thc Scrnities Act ( I 7 CFR 230.425)

tr Soliciting material punrumt to Rule l4a-12 rmder the Exchmge Act (17 CFR 2r0.l4a-12)

B Pr,e-commencement communicati(xls plrsrd to Rde lad-2(b) under the Exchange Act (17 CFR 24O.l4d-2O))

tr Pr,ewmenceme'nt mrnmrnicnims trrnrmt to Rule l3e-4(c) underthe Exchange Act (17 CFR 2rt0.l3e4(c))

Exhibit "D"

http://www.sec.gov/Archives/edgar/data/126227610@11931250700E836/dSkhtm llll3l200B
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I Ulll.l e-r\

Item 2.06. Mrrcrid Impdrmenir

Coa$ Financial Holdings, Im. (th€ *Conpany"! the holding compsny fa Coast Bmk of Florida (the'tsank"), hss be€n
sdvised of circrmstmces thet ue reasonabty likdy to have a material advers impsd m its coNuctim-tepcrmment
rcsifutial lom porfolio. Erh of tbc Bank's cmstructin-lo-p€rmrnent r€sid€ntial bans (*residential con$nrction loans")
are with individual owms of poperties fBorrowers') who heve separddy cmtrrcted with builders to cmstruct singb
fanily dwellings thereon. A loel builder Ctsuilff) ihd has been hired by a signifcant number of Borrowers has indicated
that it may no{ have sffcft:nt finncid ncrxrues to cmplae its oriSing costnsim coffi coomitm€nts- In ftis regard,
the Bank has be€n advised rhrt srbontrrctu md otk liens have been placed on sevcral of tbe exisring cmsrrction proj€cts
with its Elorrowers snd has b€6 advised by tbe Builder that it has e,ffectively ceased construction activities.

The Bank is in the process of reviewing tb€ full residential congnrction loan portfolio an4 as of the date of this reporg
has detsmined thar the Builder md affiliates fBuild€r Grorrp") bave cmstrrrctim contracts with ap,proximatety 492
Borrowers for which the Bank has commised approximatcly $l l0 million to firnd the cmstnrction of zuch Elorrower's
homes. More than half of the committed fimds have been di$ursed to date. The Bank's loms ue directty with the
Borrowers, and it is tbe Borrowers who are responsible for cmpleting the constuctim of their single family dwellings and
repsylng the d€bt obligatim. The failrre of tbe Buil&r Group to complete cosructio& howwer, msy mat€rially adversely
impact the ability of the Borrowers to sati$ their obligations uder tbe resi&ntid constuctio loan an{ in nrrn, may
adverse$ affct the valtrc of tbe Bank's collaterd.

The Compuy orrently istaking steps to asscss the inpact th8ttb€s dmdo,pmems mry havc m tbe Bank md is
Borrowers. The Bank is evaluating caoh resid€ntid constrruim lom invdving tbc BuildEr Crrotp to determine the status {d
progress of tbe mstruction, thc mqrntsneedcdto complete constrrctioq the draws available uodertbe od$ing resideotial
constructim loms, the deficiencies, if my, d tbc orrtnt pedormance of th Bqrower r.nfu eech ban^ Furth€r, the Audit
Committec of the Company, working with indcpeodent professionalq will conduct a broader rwierw of the condruction-to-
Permsocot resid€otial loan progran to asc€rtrin whe&er other sipificmt builder relationships €Ndst within the porfoho md,
if so, wheber similar risks to performance re prescnt Tbc Audit Corrmittee ab will walude the int€rorl cnntols and
undern'riting procodues usd with the costnrction-to-permanent residcntial loan program. Whil€ this rwiew is mgoing the
Bank has determined to ceas the generatio of additional resideotial constnrction loms.

Becaus the Bmk has not cmpleted its revi€tr of the residential cmstrrrction lom pcfolio involving tbe Buildcr Grorp
ad h"q ae1 beo able to veri$ thc finacial viability of the hrilder Group, the Company is rmable to preseutty determine the
inpaq thtt the developmeos may have m its loo porfolb a rwrlts of operations. Based on &e limited facts currently
available to tb Company, meagem€,nt belieres th* a material chrge to its lom portrolio fc impairment is reasonably
Ukely to be required under gcneral acoepted aeounting principles- The Company currentty is rmable to povide an estimste
u rmge of tbe amormts of the potential impairment charge. Sinilady, the Compmy currently is unable io assess the
aqutcy of is lom loss provision or the clas.rification of the loans in its r€sidential mDsfnrctim loan portrolio-

Tbc Cmpany will evalude the posoiHe oourss of aclim to mitigde any loss that mry result from hese resideotial
construction loans. Becau.s we are rmable to determine the epsteirt to which any wortouts may be requir€d or the orteot of tbe
currat rcview proc€ss, we arc unable to estimate the ou-d-pocka expenditurw! inctuding legal feeq that may be incrrred in
connectio th€rclttritL

[Re* of Page Inteationally Blek. Sipature on following Pag".]
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SIGNATT]NE

R's'ant to 6e requirements of the Socurities Exchmge Act of 1934, the regisrant has duty caud this report to be

sig[ed on its behalf by the rndelsigned hqclmto du$ authorized

COAST FINANCIAL HOLDINGS. INC.

Datc JmurY l& 2007 By: /s/BrimF. Grin€s
kim F. Gdmes
Prcsi&* od Ckef Enative Oficer

qt
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